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THEMARKCT

SOLD OFF

Liquidating Forced Prices Down

Toward the Close of Trading

v and Several of the Leaders
1H Showed Distinct Losses

4i1
>

NW YORK CENTRAL BROKE

Aiftar a period of even dealings on the
f Block Exchange today prices dmppe-

h1rplyait the close the morttct lead
isMowJngloSsOs of from 1 to 2 points

I f
I The slump catno in a We liquidating

movement In hId New fork central
wluchj waa the first to break declined
I per cent St Paul toll 112 Hock
fslaad 114 Southern Pnclae Jl2-
Ajmalgamated Copper 114 Atohlson 84-

end Union Paclflo L The final prloeaj
w generally lowor on the day

I The elumpy tendency which wits the
I Initial feature of tho etock market won

checked within half an hour of the
opening From 11 ocock on the market

j howed more resiliency than for a week
until the closing brook came

poring the day It b cane known
several Important operators had

changed front end awltchcd from the
ear to the bull side Notable dmong-

radersIt of the first class who bavo aban
vdoned the bears woe mentioned Norman
B Ream of Chicago and New York who
has recently been made chairman of the
Executive Committee of the Erie system
arid given a prominent place In the man
eemoflt t of Brooklyn Rapid Transit Sir
Ream Is a director In a dozen railroads
and Industrials nnd a close business ana
personal friend ofJ PIerpont Morgan
closer probably than nny man on the list
Ho was supposed to havo been a heavy
buyer of St Paul and Union Pacific to-

day
¬

It Is sold also that Jlr Keene has
been covering his chart contract on an
extensive scale operaUng through Lon-

don
¬

Chicago and Philadelphia houses
r as well as employing a line of broker

tn New York The Gates party received
y credit for a good deal of bu > lng Tile

purchasing for Gatoso account Is bo

r Ueved to be covering u iza position
7 and that of his friends has been uncom-

promisingly
¬

bearish of late
Monetary conditions are softonlnff A

big blook of time money was offeredj today at 5 12 per cent for dx months
1

rl and refused The lender then offered
> ta money at 5 per cent on which

basts a deal wu mad Call money
ranged i to 6 12 Watrora were made
on th Exchange that call money would-
beI plenty ot 4 per cent within lty
day and go no higher during the sum-
mer months An official of tbe National
City Bank was Quoted aa predicting-
dear money for the entire year
also taUced In a gloomy train about

1 market conditions tide P noJeli ex
tondlne

r
clear through the Presidential

I 1 Pennsylvania Union Paclflo St Paul
1 Amalgamated Copper and New York

S Central were the most active tOckS
I Copper went through aome very vivid

4 eII That epeololty continues to-

t mystify the tradtr It ha broken U-

I
I point since Inside Information b to

fill street that tho tock was going-
to par Buyer on thl official Informa-
tion

¬

rear It mayco to 100 by way of ffi
t

The Street hears that holders ot a
block of Southern Pacific almost aid

V Mont to away the election II the
Union Pacific holdings are ruled out

tbe not yot flven their
proxies to either la

I eald to be held tanking Interest
formorly associatedwith the property

I

I Tha Ilotk Island reports February
earnings s of 13583000 and pet fl

erosa earnings for first
eight montts of the fiscal foot up

SiOfl000 and the net KOWOWO Experts
V rtguro over 10 per cent on the common

from thla showing
I

Lowr Wall street houses were mod ¬

erately Dulllith in Sugar Refining but
trade did not oxpwt any movement-

oi consequence before the return of H-

O
I Havemeyw I

fl There was some attempt by the bear
i element to make capital out of the

thrcatcnlhs labor situation Indicated by
I

iO the attitude of the structural steel work
i S ares United State Steel common lost

Sl and the preferred stock was also
weak

Selling In Pennsylvania came partly
from It Is believed that

t orao of the Philadelphia houses are
being used In the bear campaign

I H
l Manhattan showed a letter tone after

Uit opening on the Improving
labor sUunU n-

i Canadian Pacific was helped by fair
buy orders from Montreal and the-

e mare favorable attitude ol London on
if tha stocks
ft
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STOCK EXCHANGE

MODERN MARVEl

New Home of the Brokers to Be

Unsurpassed in Magnificence-

with Every Known Device for

Convenience kind Utility-

TO BE DEDICATED APRIL 22

When the member of tha Stock Ex-

change
¬

seal their friends assemble for-

th dedicatory ceremonies In the new
building on April a a remarkable speci-

men
¬

of modem architectural achieve-
ment will be presented to them In
magnificence It can hardly be surpassed
by any edifice In the world while lie
utility and convenience are unquestion-
ably

¬

beyond comparison
Dfsldea Its eight etorios of white mar

bis the building bee a basement and
two subcellars fdrnlshed with every
conceivable appliance to facilitate ¬

ness and for the comfort of the mom
bore and emploieea It Is bounded by
Wall Broad and New streets and cost
more than 7000060 while the machin ¬

cry and electrical apparatus In the
basement and collars represent an ex-

penditure
¬

of 1700000

Much Marble and Plate GlueS
The display of marble bronze gold

leaf and mahogany on all Bldesi Is
enough to dazzle the beholder while
the abundance of plate class and elec-

tric
¬

lIght globes of various hues make
the board or trading room look like ft

palace-
On the top floor of the building Is a

restaurant pnd cafe and on the floor
below are clubrooms splendidly tilted
up Various other rooms are arranged
for the use of ofllcera and oonvmittees-
Tlieso also or furnished and decorated
In the mot approved style

By far the mOlt Imposing of all la-

the boardroom where the malt1 busi-
ness

¬

of the Exchange will be trans ¬

acted This great apartment la 140 feet
long by 100 feet deep and SO feet high-
Light Is admitted through long glass
windows reaching almost the entire
height of the room on the Brood and
New street sides while Incandescent
electric bulbs are scattered about the
walls of the two remaining sides and
arranged In cluster on the lofty ceil-
ings

¬

Seal nt Solid Jllnbnan7
There are the usual trading posts with

seats around them sixteen In number
of solid mahogaty while the telephone
booths and electrIc enuncIators are
convenient and easily visible tram any
part of the noo-

rlhebasement contains the vaults but
Is also ntted with coat and toilet rooms-
a barbershop and manicure establish ¬

ment At the southern end Is the wlro
room where more than 2000000 feet of
Insulated wires centre Those wires
run to all part of the building

Directly under the basement Is th-
first subcellar furnished with lockers
for the 300 employees of the Exchange
Her they will put on their uniform In
the morning and resume their street
clothes In late afternoon

In the second suhcellar which Is fifty
feet below the sidewalk are the re
rlreratlng plant the heating apparatus-
and the dynamos There are three re-

frigerating
¬

machines which will supply
cold air to all the rooms Including tho
kitchen on the top floor where no Ice

w1 be needed Tie air la tanne up
pipes and distributed tho

rooms toy registers which con be opened
or turncJ to the wish of
teooupt of Immense Power

Four steam boilers supply the building
with heat herequired and three mam ¬

dynamos of 250 horse ¬mot furnish the electricity which
operates so many contrivances through-
out

¬

the building
future of this sub-

terranean
¬

workshop la a well 00 feet
deep which Is constantly filling with

I water percolating through the soil from
rail ies Four steam ore con-
tinually

¬pumpat work keeping from
overflowing for It It was foreseen by
the architect that the water collecting
tn a cellar so far underground would-
Soon wash away the foundations If rome
such precautions were not adopted-

It has taken the contractors more than
two year to complete this marvellous
ertruetura

I

COTTON TAKES-

ANOTHERSLUMP

Prices Influenced by Lowell Mill

Strike Selling by Bears and

Heavier Receipts Drop 17

Points

There was another slump In cotton o-

nt Exchange today the prices falling
U to IT pints i

The decline attributed to the
Lowell mill strike selling by the bulls
heavier receipt and milder weather In
the cotton belt

May told down to BC3 in the drop Mid
July to OC3 i

lltoker Theodore Price the bear leader
bad thl to say of the decline

The slump of today Is just whit I
predicted early In tho Tb bull
clique Is hard presaed The longer sully
and his crowd retain their the
moro trnmundou will be the declna
when they nrecompelo to unload

TIe halt a million
hi venous industrial compan

te are thrratenlnir to strike II a
month la alone suIUclent to depress the
market without the told of the Improved
weather In the South and
larger receipts of the principal port

Cotton prices ere on a rapid decline
and U see Ml week before the
bottom is reached

e

The Cotton Market
With cable lower than expected the

market morn-
ing withpriceopene i point lower
Wealher over thCltral wa clmr
and mIldi wa bearish
Following the cal the market WAfevtish and we tl July

a nervous way
with liquidation tba eluroof the ofeit
tl u I 1 K

f IN I JWr 7Uutl 7 I1

CANAL PAYMENT

NO MENACE NOW

Financiers Arrange Shrowd Plan

for Panama Settlement by

Which 40000000 Changes

Hands but Money Stays Here
I

CREATE FOREIGN CREDITS-

The nn oler dow In Wall street
have hit a In connection
with thaPanama Canal payments of
eating their cake and having It Tho
solution of this problem has heretofore
been regarded aone of the Impossibi-
lities

¬

Altogether about JJO000000 will have
to bo disbursed by the government this
year on account of the Isthmian ditch
Of this sum J40000000 will be paid In
lump to the owners of the canal fran
chlsa for their rights and for the title
to what there Is of the property Tho
sum of 110000000 will go to the Colom-
bIAn Government and 110000000 will be
spent In preliminary construction

ollerltAa Here
It Is the 10030000 that hu botheetho financiers There Is ¬

mation that It Is the purpose of Secre-
tary Shaw to take this amount direct
from the VnUlts of the Treasury Instead-
of from the Federal dpot In national
bank The money paid to the
accredited agents of the owners and that
will end Seretar Shaws connection
with that transaction

Mere the opportunity for smooth work
In the field of high flnnnco coos In

It itIll be the aim of the bankers at
this end to kee as muchof the money
here as 1 If the exchange mar-
ket

¬

Is right and they will try to mako
It right they wilt pcee to soil finance
Ulla In Parts Berlin against
10000000 and errata credits abroad
which can be drawn upon by the French ¬

men to the extent of their Interest In
the canal

And here cornea In a singular feature
of the deal It transpires that between
onequarter and onehalf of tile canal
ownership Is In the United States Just
whereH Is located is one of the Jealous-
ly

¬

guarded secrete of Wall street It
would appear that a cUre of thrifty
and Influential took
the precaution to buy up a considerable
share of the Parisian holding In the
canal and consequently they will bo
largely benefited by the Government
payments

It ho been common gossip In Wash-
ington

¬

and New Tork for two ears
that prominent Americans were jointly
Interested with Part owner In the
Panama property but ones
were satisfied to keep In the back-
ground

¬

It is now given out that Paswill only reejclva a Mr majority
of the proceeds-

At therefore not more thanworlt the 40000000 payments will
have to be financed abroad I the de ¬

vIc succeed of borrowing amount
I fiscal centre of Hurope the
street will bo actually a large gainer
by the transaction The buinnca of
trade la running In favor of the United
States over II so that any
little indebtedness like 000000flotln1will liquidated In the natural
course of business and without the ne-
cessity

¬

of drawing gold from New York
LtfU f40OOOOOO

The Idle funds In tho of the
United States nC Troar about
I66OUO000 It la lkelY tat Sertary Sham will
nnam before the first of July

the balance In the vaults
will be approximately lie can
lift out tho entire MoO I-
nto slightest way the cur ¬

rent operations of the department
There la a tradition that It Is neesarto maintain a working
Treasury of W009000 Secretary Shaw
believes that JIO000000 Is sufficient or
even a smaller amount than that

I It Is therefore possible under the
operations of financial legerdemain for
Wall street to lift 10000000 from the
Federal treasury to pay for the Panama
Canal and still keep the money here

STOCKS QUIET ON THE CURB

It rtbcrn Beuurltien 81iom a On In
In Outside lonllnsT-

radlrlft on the curb was quiet and
easier today Northern Securities lesI 12 but Qrebne Copper1021 t 3t and U B Heel 5 at

58 a 85 J8-
Tho bid and asked prices of the prin-

cipal
¬

outside securities today were
BIJ-

Korthera Aoe103 4
American Solrilo K-
AraTlcan

Id
ran 814

American 43 41
Drltuai CUJ-

I
01 6H

Owen MH-

7li

a
U 8 >nK K IStandard Oil CCS 8dwbt Knob 10

The Wheat Mnrket
Wheat wan quiet and steady at the

while corn displayed steadiness
with actirty licklnc The Nortwermarkets are steady but St
hade easier
New York opening prices were

14 July 7458
bra I fiertember 7S1S bid Corn Qlay
5034-

Ohicagos opening were Wheat
Mny 73 to 7214 to 7238 July 0 to

U 18 Septembr C7 34 to CJ CornMay
41 14 43 12 10 41 EL

SHIPPING NEWS
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WALDORF CROWn
t

RULES

s
STREE

Deals Arranged

Hostelry Have a Wide Influ-

ence

¬

on theSpeculative Mar ¬

ket of New York

ITS MEMBERSHIP CHANGES-

The mart powerful group of traders
to be found In Wall treet It the Wal-
dorf

¬

crowd Nearly every upward or
downward turn of the al market Is
attributed either Indirectly-
to the concerted action of the remarks
able operators who constitute this ex-
traordinary

¬

coterie and yet there are
tow member of the Stock Exchange It-

self ou gtv the names of those
who aro moot prominently Identified
with the contingent

The reason for such seeming Ignorance
Is In reality very simple when It is
known that tho personnel of the Val ¬

dorf crowd changes with almost every
new deal Five years ago the Waldorf
ctowdao called because the members
carried on a small stock market of their
own In tho corridors of the Wvldprt
Astoria liotu after tile close of the ex ¬

change onlstCof a number of brolt¬

Ore who prominently Idcntltled
with the Iron and stool Interests More
recently tho Waldorf cronil was com ¬

posed of tile Western members or the
stock Hjtchanso Including John W
Gatt Col Isaac L lOlwroi John A

L L Smith and John Lambert
It was at thld meetingplace that the

moat successful deals of John W Gatewere concluded lIla pool In Colorado
lUL1 anti lion bonds was begun there
rite celebrated Louisville and Nashville
deal originated at tbe hotel antI the
Union 1ucillo and American Steel pro ¬

jects were In close prox-
imity

¬

to thnlSalannod world of the

Hut the crowds have
disappeared and become scattered about
the country and the present coterie con-
sists

¬

of but three constant membeNwhile the rank and tile vary
nature
out

of the transaction t be carried

These three loyal members ore Jacob
Field more familiarly mown as

Talcny William B Oliver Jr anti
Henry a Well The followers of three
three lenders In the control of tho stock
maiket are sometimes many In number
and sometimes hut few Bernard Uaruati
Charles De Witt dws Wassermoii
A A Houseman Content and
Charles G Gates are often among the
number roughly estimated as conatltut
Inc the crowd but men may come
anti men may go while the trio hangs
together

Field the Leader
TIm kingpin nnd master mind of the

triumvirate la Jakey Field A Nw
Yorker by birth he his fortunemaover twentylive years fortunate
speculations through the local commis-
sIon

¬

houses and thereupon decided to
become a brokerhtznsalf He purchased
a seat on the Consolidated Exchange
and was successful In hil trading1that ho coon ablo to buy member-
ship

¬

In the Stock Exchange where he
bAH been a powerful factor on both the
bull and the bear sides-

Dilly Oliver began his career as a
messenger In one of the banking
houses In the financial district and
soon developed a taste for trading on
his own account Ills beginnings were
small but his profile soon Increased

WALL STREET GOSSIP OF
MEN AND THEIR AFFAIRSSec-

retary Bh w has so tar received oftcrn to refund 4MOOOO In Government
threes and tours Into Z per cent consols

V

George It Dnnleln will moon M made general ptusengragrnt of the Eastern
Vanderbilt lines No IUCCU1o has ben chosen to AMWnttlornN auporln
tendent of motive power

Ixiiri Jacknan Industrial oomnUMloner of the StPi11 s e will leave
his prea nt position May 1 to accept a similar oilice an ttto Urla with head-
quarter In thta city

The United States Steel Corporation Is tlei to t e the purohafer ot Soco

acres of soft coal land on Dunlap Creel la The sale Is

being made by J V Thompson to Walter R odes DJpwrt Olnndflral other
capitalist In 1lttnburj who are thought to be acting aa Steel
Corporation

Auditor Blaurelt of the Erie nnllrond ntinounced today that D W Tilsoner
had been promoted to be assistant auditor of the UmtC P Catorhad been appointed to Mr iBljconry old position auditor of
appointments will go Into dfct April 1

Timothy LWorll L reorganizing the Smith Premier TyDewrlttr Corn
patty of S

It Is reported that Louis F Swift will succeed Ms tatMthe late Gkurbivus
ti Swift na head of the great packins concern of

W C Braim Thr VicePresident of the New York Central will be relieved
of past of his head of traffic affairs of the Vattdeblit Uew YorlcChlcngx
lines by the appointment of an ae stint

5
General Manatee David Toung of the North Jersey Traction Company It

preparing statistics showing the ffToat of the proposed merger of the street rail
roads of Jersey City llobokwi Paterson Hllzabetli Plolnfleld and Cranao Val-

ley
¬

It Is expected that some definite action will btke by tbe joint 001-
1mlttto representing the various boards oC director cut fedays

JC Stubbs truffle manager of the Harriman system liar been summoned to
this city to testify In thn injunction suit Insthtated by James H It ene And iie
associates tn prevent Harriman and hIs able from voting the stock held by totnlon Pacific Company

Frederick E Young Mexican pen r representative of the Vnndalla
Pennsylvania at the City of 3I jtlct assume April 1 the duties of Otner1
Passenger Agent of the Mexican National He will succeed W B 0
osIgn d to become traffic manager of the Tchunnteiwa atona

C E Satteriee swreUry and treaaurer of the Texa Pacific Italhrany
Company loft today for his annual Innpectlon trip of the Une of the Texas

Pacific system and also to attend the annual meeting of the stockholders Inx required by the laws of that Stat

until ho too became a member of tin
board

Henrv S Wel Is a native nfSt Louis
where his owned a large tailor
lug estajllrhmont Not caring for tills
business he triad his hand at specu-
lation

¬

anJ proving mccesaftll ho joined
the New brolters and wet
numbered among shrewdest traucre
on the UxclimiK

While there had alrraya been more or
lees trading after exchange hours at
various placen about the dty these
three oporaton selected the rte and
smokln rooms of the WaldorfAstoria-
for their meeting Place awl folowln-
In the fofaitepa or two
of western traders who engineered-
many of her deal they hOld nightly
Besilons In securities-
of all descriptions whenever any chance
prMontod Inv times of panic on
the Stock Exchange they may always
be protecting their Interests by
trading hours bout In
local antI London stocks

The moat sensational bull movements
have been planned and the greatest
bear raids have been nrruipod by this
group of brokers on many occasions the
nlpot before they were put Into execu-
tion

¬

on tile Kt change anti the very
mention of hammering by the Wadorf crowd In a depressed
sufficient to start a heavy selling
movement while a rumor of eppor
by the Waldorf crowd has

priceknown t cause a substantial rally In

c
LILIES OF HEALTH AND BEAUTY-

The
M

Jersey Lily Talks of Health and Beauty

a recent InborvJow wltU lira Idly Langtry shel very wisely salTile fact I believe In tho superior forco of
mind over matter does not blind me to tho truth
that tho foundation of ovory successful life Is good

health that tho keystone t phVBlcal beauty la perfect
physical health

A sick woman cannot ho a beautiful womnn nor can
she bo anything but what wo English call a poorspirited-
woman

To a groat extent a womans beauty Is measured by
her vialtyby her health

KxerclH Water and Soap Plain
Nourishing Food Lots of Fresh Air and a Happy Con ¬

tented SpIritthere aa you Bay honest and true Is my
working rule for youth youthful spirits and youthful
look

TUB AMRIUCAN OIL
As a rule the American girl lives the rules as laid

down by Mrs Langtry and that Is why oho has carried
off the palm for attractiveness in most of the European
capitals The famous womans specialist Dr PIerce of
Huffalo N Y has always advocated for womena
ncsa absolute freedom from cau mid anxiety At least
eight hours sleep out of every twentyfour In addition-
a short nap In the middle of the day I possible Simple
Indoor exorcises or brisk walks In outdoor air For
Boone this Is impossible and many are confined to a con-

tinual
¬

life because ot disease ot the womanly
organs To these Is offered

800 now AnD

If they cannot bo cureof Ixucorrhea Female Weakness
Prolapsus or Womb All the manufDtureJ
flak Is a fair and reasonable trial of their

The flnanrlal responsibility of the Worlds Dispensary
Medical Asenclntlon the mauufocturor and rkoN
Dr Pierces Favorite Prescription la well
newopaper publisher and dnipglst In the United States
with most of whom they have done bualnoa toy over Ithird of a century

No other medicine for the cure of woman peculiar
ailments U backed by such a remarkable garnte No
other medicine for womans Ills Is un-

paralleled
¬

curative properties that would warrant Its
publishing such an offer no other remedy hasmaken ot a third of a century of cures on which-

to base such a remarkable offer

UOTO KEEP TOUTII AND UKAUTT

Ont rat secret of youth ana beauty for the young
W mother 18 the proper understanding other
wo Mialy I7I1P0 and welbelal Every woman young
or oM should towK f iakeup A-

wayQO4 to arrive at this kaovtotmroj1 get A lo-dMadGa I L

85000000 IN

APRil PiffillTS
Bankers and sro speculator antici-

pate
¬

decided the strained mone-
t situation from the April disburse
meats of tSXMOMO In dividends and In ¬

terest on corporate stocks and bonds
April Is oTto of the most Important

months of the year In the distribution
of corporation profits It Is only ex-

ceeded
¬

In this respect by the monthof
January and July when tho ¬

nual disbursements are made
IndustrlmJ corporations will pay ot15000000 this April Railroads 3

000 In dividends and the traction tele-
graph

¬

and lighting companies 17000000
Included In the bond dbuentwill be II6M030 Interest
obligations Mot of this will be paid
through the SubTreasury In Nqw York

Ia

I
z-

lfrr
t

monSonso Medical Adviser by R V Pierce M D
which can really bo procured by sanding twentyoao-
ocute In stamps for paperbound volume or
thirtyone cents for clothbound copy anti addressing
Dr nV Pierce Buffalo N Y

THE HUMAN MECHANISM
The womanly system Is a delicate machine which can

only be compared to the Intricate mechanism of a beauti-
ful

¬

watch which will keep In good running order only
with good care and the proper olllnc at the right time no
that the delicate m hnnlsmay not he wont out Very
many times young old or run dOlT before
their time trough Ignorance and Improper handling ol-

thla human Montal depression a confused
head bailtacho headache and many symptoms of de-
rangement

¬

of the womanly system can be avoided by a
proper understanding of what to do In those trying tmethat come to all women The correctness of this
Is amply proved Vy the experience of many thousands-
of women a large number of whom have written of
their experonc The following letters are selected atlumber of ulmlltr ones and
cited merely to foregoing remark upon
what wo conalder the rational and of
treatment
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